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Introduction
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The CVCA Annual General Meeting & China VC/PE Summit 2023 will be held in Beijing
on December 6, 2023. Held annually, the summit is a valuable opportunity to provide an
effective exchange and networking platform among senior executives from CVCA members
and our friends. Participants will discuss and exchange views on key industry issues and
topics that are essential to industry development, share best practices and experience, in
hope of further promoting the sound development of the PE/VC industry in China.

In five thematic panels, from different perspectives such as PE, VC and LP, the annual
conference will have in-depth discussions on how to cope with challenges and move
forward steadily in the current complex and changing environment. Hope CVCA members
and industry representatives can actively participate and seek common development.

Organizing Committee
CVCA Annual General Meeting & China VC/PE Summit
2023
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Agenda
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Agenda

December 6th ( Wednesday ) Grand Ballroom, China World Hotel

8:30-9:00 Registration
Opening Remarks by CVCA Chairman
9:00-9:10 Duane KUANG  Chairman CVCA / Founding Managing Partner
Qiming Venture Capital
9:10-9-40 Keynot Speech:  Investing in the Age of Generative Al
’ ’ Kai-Fu LEE Chairman and CEO Sinovation Ventures
Forum 1: Marco Trends and Industry Strategies from the PE Perspective
Moderator:
Chang SUN Chairman TPG China
Panelists:
9:40-10:50 : David H. LIU Executive Chairman DCP
David QIU President and Partner PAGAC
Frank K. TANG Chairman and CEO FountainVest Partners
Eric XIN Senior Managing Director, Managing Partner of Trustar
Capital CITIC Capital
10:50-11:00 = Break
Forum 2: Marco Trends and Industry Strategies from the VC Perspective
Moderator:
Roman SHAW Chairman of the Board / Founding Partner DT Capital
Partners
11:00-12:10 . Panelists:
Duane KUANG Founding Managing Partner Qiming Venture Capital
Erhai LIU Founding and Managing Partner JOY Capital
Zhen LIU Head of China Practice Gunderson Dettmer
Annabelle LONG Founding and Managing Partner BAI Capital
12:10-13:45 Lunch
13:45-13:55 | CVCA Annual General Meeting
Luncheon Sponsor Speech
13:55-14:00 : Erica SU Head of Strategy and Transaction Advisory, Greater

China EY
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Forum 3: Financing Trends and Strategies
Moderator:
Daizong WANG  Partner TPG NewQuest
Panelists:
14:00-1310 vechi GU Assistant President  China Life Investment
Management Company Limited
Qing XU Managing Partner Oriza FOFs
Shirley WANG Partner, Merger & Acquisitions Service Deloitte China
Forum 4: Post-investment Management and Exit Strategy
Moderator:
Guy CUI Partner BPEA EQT
Panelists:
15:10-16:20 Min FANG Managing .Director, Co-Head of China Private Equity
Warburg Pincus
Zheying LIN Founder Jade Capital
Erfei LIU CEO and Founding Partner Asia Investment Capital
Chris SUN Partner KKR
Ning ZHANG Managing Partner Morgan, Lewis & Bockius
Forum 5: New Trends in New Areas
Moderator:
Ming JIN Founder and Managing Partner Cygnus Equity
Panelists:
16:20-17-30 Wei CAI Partner Lightspeed China Partners
’ ’ Swee Ting PAN  Managing Partner, Head of China JAFCO Asia
Enita PU Partner HongShan
Shirley SHI Managing Director of Growth and Private Equity
Goldman Sachs Asset Management
David YUAN Founding Managing Partner Redpoint China
17:30 Close




2023 CVCA

PERRRENEFS
E PE/VC 5igigiz

A EFEE

Hotel Floor Plan

LEVEL 1

11
=
=
"1



2023CVCA

- PERNKRENSFES
E PE/VC SiigIE

SR

Contacts

fh3® %% (Ms. Ning SUN)
F#1 Mobile: 8610-186 1270 2436
HR#E Email: ning@cvca.org.cn

=R %t (Ms. Esther GONG)
ZF#1 Mobile: 8610-152 1088 8277

HR%E Email: esther@cvca.org.cn

AE %t (Ms. Sabrina TIAN)
F#H1 Mobile: 8610-139 1178 4551

#B#E Email: sabrina@cvca.org.cn
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Duane KUANG

REBEUR BlREESIAA
Founding Managing Partner
Qiming Venture Partners

[BFFRERBBEIRIIBIREESKA | REZRZMR. HHE 30 SFHRIEEIREELR |
1999 FHHAMNENLIRE.

IBFFEEFEXRIEEERN. ATER. BatiRE. RRBSFHEANE  tRSEREERY
NEEHE : ALAHK (688169.5H ) | SUEAT. ik, =AA. RFRK ( NASDAQHSATL) |
E5=F8 b, KERl. t4a%F. thERRTERIURENSESRK , FEIBESREES

SNEIRAEREER.

IBFELENGE 2020, 2021, 2022 % 2023 SE7n i S TR0 ARE,

BIFIERRCHRET [ BF AR R RREBTEX S , SIS REPE AR E 5.
IONZERRAY , EBRPEER 5 F |, BEIS I BREERAL [BFFEEERTR T A
R RESERETEN , ERENFEEUEIRERAEE.

[BFFREETHE N , BFETEE. AGEEMNAXZBEISRITENREE IR, £
ERTMEEARF T ENRFEMETFN , REEMFERRILAFATAISTE MBA,

Mr. Duane Kuang is a Founding Managing Partner of Qiming Venture Partners and a
member of the Investment Committee. Duane has over 30 years of operational and
investment experience and started his venture capital career in 1999.

Duane's areas of investment include Information Technology, Artificial Intelligence,
Automation, and Blockchain. Some of his prior investments include Roborock (SHSE:688169),
WeRide, UBTech, Unisound, Hesai Technology (NASDAQ:HSAI), Intelligent Automation,
Chaitin, Qiniu Cloud, etc. Duane is the Chairman of the China Venture Capital and Private
Equity Association (CVCA) and a member of the VC committee of AMAC.

Duane has been recognized by the Forbes Global 100 VC Midas List in 2020, 2021, 2022
and 2023.

Prior to founding Qiming, Duane was the Director of Intel Capital China where he led the
strategic investment activities of Intel. Before joining Intel, Duane spent five years at Cisco
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Systems in China, holding various senior management positions.

Duane started his career in Silicon Valley as a software engineer and later entered into
management role in the digital communications field.

Duane is born in Guangzhou, China and educated in the U.S. Duane holds an MBA degree
from the University of California at Berkeley, a Master's degree in Computer Science from
Stanford University and a Bachelor's Degree in Computer Science from California State
University in San Francisco.
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Chang SUN

TPG £F HEIREEK

Chairman
TPG China

FNEER TPG EHFEXESK. NN TPG ZAT, FeE(EeIZAIE T MEREEIK, 1995
FE 2015 F |, AMNCEREELTHRAEAGKA. £EHREEEEZEREMA , FHEETAXERE.
LERIFMEEBESRERRSIRTEIHITES. EERMEIRATRRERE, KEELSEREIE.

THEEMTREMREAFTMEINEN, ATERPERINEENS (CVCA) BEIB AR EE
B, hEMFFRRERS (CREDIA ) NEIAMESEISK , REREY ZRIAFXIMEF
BafeRRERTaRE | LIRFPERIREBFREFEESK.

Mr. Sun is Partner, and Chairman of TPG China. Prior to joining TPG, he was chairman and
founder of Black Soil Group, an agriculture investment holding company. From 1995 to
2015, Mr. Sun was a partner at Warburg Pincus Asia and served as chairman of Asia Pacific
for the firm and a member of the firm’ s Executive Management Group. Mr. Sun has also
worked as an Executive Director in the Investment Banking Division and the Principal
Investment Area of Goldman Sachs (Asia) L.L.C., at Lepercq, de Neuflize & Co as an
investment banking associate, and at the United Nations as a translator.

Mr. Sun holds a Bachelor of Arts degree from the Beijing Foreign Studies University and a
joint degree of MA/MBA from the Joseph Lauder Institute of International Management
and the Wharton School of the University of Pennsylvania.

Mr. Sun is the founder and current honorary Chairman of the China Venture Capital
Association (CVCA) and the founder and current Executive Vice Chairman the China Real
Estate Developers and Investors’ Association (CREDIA). He is also a member of the Board
of Governors of the Lauder Institute at the Wharton School, and Vice Chairman of the China
Entrepreneurs Club (CEC).
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Annabelle LONG

BAI Z% iR EESAA
Founding and Managing Partner
BAI Capital

RFL LR BAI ZANIEREEGKA | BRHEEERSEALKERZREER.

B 2008 FLLK , R L T5STHAIR R THET 18 PN IPO 5 40 RhfE, i ERERAIEIE
BXZ @ (09959.HK ) . RISEH ( LX.NASDAQ ). 5% (NYSE: BITA) . ME==5 (09899.
HK) . JiR=EEREL (09699.HK ) . 538 (02858.HK ) . NTMRSEsZ ( NYSE: DDL) . BIGO. Stori.

Keep ( 3650.HK ) . PingCAP. E¥JRi;. F&i%. Innovusion, FRERHY. IRIGFEHFRES, it
BRI (1BfRERY YN "2020 R IIAL" 5 (WE) 2022 FHEREFIIHNEHRTHE" .

B 2011 Fi2 , wFLTHEENERSEFALKERZRLER  SESNBHTEEARENENREK.
EENERMMHARHTT |, HdR T "ERSEelRE" 5 "EHEVSERNR" FRE.

BFELZTHEESB LS LFERITERAIMIEFS. FRIAZE (NASDAQ: NIO ) M7 EFEH
Tapestry &£ ( NYSE: TPR , fE TGk &1E Coach, Stuart Weitzamn 5 Kate Spade ) B9/ &
%, 2015 & 2021 &F , FLTHEEREEAFZFHERMIEZERS , BZERSNEMNEARR.
2011 4 , b tH 4255101 ( World Economic Forum - WEF )% “SBREFEMM#" ( Young
Global Leader - YGL ) , MRS EICIRZES,

RFLTHERMERAFEFREIBHEEFMLT (MBA ) 24, WARBIETPENBFRIKE

Ms. Annabelle Yu Long is the Founding and Managing Partner of BAI Capital and a member
of Bertelsmann Group Management Committee.

Since 2008, Ms. Long has led the team to achieve more than 18 IPOs and 40+ Unicorn
companies, including Linklogis (09959.HK), Lexin (NASDAQ:LX), BitAuto (NYSE:BITA),
NetEase Cloud Music (09899.HK), SF Intra-City (09699.HK), Yixin (02858.HK), Dingdong
Fresh (NYSE:DDL) , BIGO, Stori, Keep (3650.HK), PingCAP, Biren, Lejian, Innovusion, Mobike,
Source, Tantan etc. She was named Forbes Asia’ s Power Businesswomen 2020 and Fortune
China's Most Influential Businesswomen 2022.

Ms. Long was appointed the member of Group Management Committee of Bertelsmann
in 2011 to advise and assist on important matters of corporate strategy and corporate
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development. She was presented group level Bertelsmann Entrepreneur Award and
Bertelsmann Financial Performance Award for her outstanding contribution.

Ms. Long serves as independent director of Hongkong and Shanghai Banking Corporation
Limited, and independent director of NIO (NASDAQ:NIO). Ms. Long also serves as
independent director of Tapestry Inc. (NYSE:TPR, its portfolio includes Coach, Stuart
Weitzman and Kate Spade). She was the first Chinese member of Stanford Graduate School
of Business Advisory Council and served as a member from 2015 to 2021. She was named
Young Global Leader (YGL) by World Economic Forum in 2011 and had active involvement
in WEF.

Ms. Long holds an MBA from the Stanford Graduate School of Business. She also holds a
BSEE from the University of Electronic Science and Technology in China.
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Erfei LIU

EES SRIVTEREIRSAA
CEO and Founding Partner
Asia Investment Capital

X ZKAEENTRIANEFEFTERIBEKA | BNEEEERSAEEBRATEE | UKk
R L ATRIRM B,

XISeEHAEY 30 FRORERITIASERIUREEREZYN |, WSRFEAFEMX, XE. FKElM
EPE. XEEBEASEMPEXERNERENFEXSEE , ABESRER. ERTAF.
DIEBEFIEMEZIWSRESE | BE T HhEWLSFA.

XUFeEBBERSEATER ). FEEUAIEEATNMSER WS HFECREIREAHIHRE.
FAERRBUR R, FBIRRREKIEFRFT.

XISEEBHKEI AKX 2006 FESRANERMRERE .
XA ER R L AEEFTFAL

Mr. Liu is the CEO and founding partner of Asia Investment Capital. He also serves as a director
of Cindat Capital Management Limited, as well as an independent non-executive director on the
board of several public companies.

Mr. Liu has over 30 years of investment banking and private equity experience across various
geographies, including the Greater China, the U.S., Southeast Asia and India. Prior to establishing
the AIC Group, Mr. Liu was the Chairman of Merrill Lynch China and Country Executive of Bank of
America Merrill Lynch. Mr. Liu established the Chinese business of, and held various management
positions at, Goldman Sachs, Morgan Stanley, Smith Barney and other renowned institutions.

Mr. Liu also acted as a financial advisor to a wide range of governmental entities, major Chinese
companies, and leading multinational corporations. Mr. Liu’ s transaction experiences span from
international capital markets to equity investments, as well as domestic and cross-border mergers
& acquisitions.

Mr. Liu was named investment banker of the year for 2006 by The Asian Banker magazine.

Mr. Liu holds an MBA degree from Harvard Business School.
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Erhai LIU

IMHER IRRIITERA
Founding and Managing Partner
Joy Capital

XIZBRERE T HENRIREMIERR, HBENEREAIENRE | FRSE (NYSE: NIO) | &R+
% (HKEX: 09690 ). Hm==mimk, EEFFERZE. ek ( NASDAQ: NAAS ) AQARA oK. BEIITLERA.
fftf5 ( NASDAQ: UXIN ) . 53Z ( NYSE : BITA ) | #HFRZE ( HK : 00699 ) . #5EXIBEE ( NYSE :
ZPIN) . AARI ( NYSE:RENN) . WISH ( NASDAQ : WISH ) £IfH.

XZBFRESIRIRE (Bl "SREERIREBA" . (B "PEEIRA 100" . (F
Fht) PEERSER "FERERZAN" . FEH "PEIRENEREA "FTRE WISH )
FIA.

Mr. Erhai LIU has nearly 20 years of investment experience in the venture capital industry.

Mr. LIU" s notable investments include: NIO (NYSE: NIO), Tuhu (HKEX: 09690), Mobike,
Luckin Coffee, Newlink Naas (NASDAQ: NAAS), Aqgara, MegaRobo, BitAuto (NYSE: BITA),
CAR (HKEX: 00699), Renren (NYSE:RENN), Zhaopin.com (NYSE: ZPIN), XIN.com (NASDAQ:
UXIN), and Wish (NASDAQ: WISH).

Mr. LIU" s industry recognitions include:

- The Midas List of Global Top 100 Technology Investors, Forbes, 2018-2020 and 2012
- Top 100 Venture Capital Investors, Forbes China, 2021-2022, 2015-2019

- Top 30 Investors of the Year, Securities Times, 2022-2023

- China Top50 Venture Capital Investors, JieMian, 2017-2022

Mr. LIU holds an EMBA from Tsinghua University; a Master’ s degree in Global Finance and
an MBA from Fordham University; a Master's degree in Psychology from Peking University;
a Master's degree in Communication and Information System from Xidian University; and
a Bachelor's degree in Communication Engineering from Guilin University of Electronic
Technology.
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David H. LIU
EAEE EBK
Executive Chairman
DCP

XBIESEERBARAESRK , BE KKR £2EGKA | KKR IGHFASRRBURRERE EEFRAPEX
BEHUTE. TIAKKR ZET , XiBIEEEBEEER AN SR EIERIMN BRI R REEE.

A E=TRFERRBEETD , WBESLELETHFAIRBIRRIS , BREFHASTAPE
XZIpIIRY. ERFEIMNERIREME | Al - fFEFR. 43, BR. hFERE. &R
~fE. FAOWIL BUERE. BBRET. PRAR. BREF. SER. CHRL. P,
BEiEEn. ReMEE.

XSRS ARSI SIS RIS R RS T ERSERAREPERIUSE NSRS,

XISV FEEEHOLLIT A |, BSEF IR RS =B P, XIFHER Tau Beta Pi 23112
FEZFLNR | FHEFSREHCLLT K ZRMFEF LR F4 Edwin Howard Armstrong SE32,

David H. Liu is the Co-founder and Executive Chairman of DCP. Prior to establishing DCP,
Mr. Liu was a Partner of KKR, the Co-head of KKR Asia Private Equity and the CEO of KKR
Greater China. Prior to joining KKR, Mr. Liu was a Managing Director and the Co-head of
Morgan Stanley Private Equity Asia.

Mr. Liu has established one of the leading investment track records in Greater China over
the past three decades. He was responsible for a number of successful and innovative
investments, including Ping An Insurance, Mengniu Dairy, Haier Appliances, China
International Capital Corp, Far East Horizon, Oriental Yuhong Building Material, Dongbao
Pharmaceutical, Venus Medtech, COFCO Joycome, Hengan Intl.,, Belle Group, Modern Dairy,
Nanfu Battery, Yuehai Feed and United Envirotech.

Mr. Liu is an Advisory Director of the Private Equity Investment Fund Committee of the
Asset Management Association of China (AMAC) and was the Chairman of the China
Venture Capital and Private Equity Association (CVCA).

Mr. Liu graduated from Columbia University as Class Salutatorian with a B.S. in Electrical
Engineering. He is a member of the Tau Beta Pi National Engineering Honor Society and a
winner of the Edwin Howard Armstrong Memorial Award for the top electrical engineering
student at Columbia University.
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Chris SUN
Yy
?’J KKR 12580 SikA

ol o B
a KKR

FNgRSEAE | 2007 MO KKR FASRRANE S |, BUE KKR IREERAGKA | REAPEXFAZRUE
RS , FiEtr. BiiRiE. 5. KWOESFRIRE. IVCEEXNERMEEFENR
BN , WEERREYER. BEEN. TEEH. WEIARI, XEUE 2R BE
FEIPAF—LFSFRREVEE  ARRESSIARL. 5087, Mk, PRRE. £
RERE. FLHEERBNRE. A KKR ZaT, AMeEEIR TR A EIRERITAREAREHRAE.
NN TFICRARS: | SREFFFF TR F N F L.

Chris Sun (Beijing) joined KKR in 2007 and is a partner on the Private Equity team focused
on Greater China, also working extensively on other initiatives of the firm including Asia
NGT (Net Generation Technology) and Global Impact Fund. Mr. Sun currently sits on
boards of directors for Yuehai Feed Group, Gambol Pet Group, Jiangsu Yuguan, Xingsheng
Youxuan, Huohua Logic, Quanyi Pharmacy, ZJLD and Adopt A Cow. Mr. Sun also played a
significant role in advising on the investments in Modern Dairy, VATS Liquor Chain, Asia
Dairy, COFCO Meat, Sunner Development, ByteDance, and Natural Pet Food Group. Prior
to joining KKR, Mr. Sun worked as an investment banking analyst at Goldman Sachs & Co.
in the Natural Resources Group in Beijing. He holds a B.A. and an M.A., with honors, from
Peking University in China.
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Kai-Fu LEE

SIFTI% ESKFERNTE

BUIFRTIAA TEEETIEMR i<

Chairman and CEO Sinovation Ventures

President Sinovation Ventures Artificial Intelligence Institute

FHEFTT 2009 FEZOIHFH 7 , BEESEKFREFIITE | T TRIROIFEARBESE
RAENGAHRAES, +SERIFTTZEZIREE 400 MIWIE , EEEEZY 200 {ZARMAINR
mEE. 2016 FHEQIDEIF TIIATERIRER O TFBEANER ALAREIREAT
BRI MEMRRTE.

L2 Rl , ZASBIEEARNEIEIREFRAPLEX S , BEFIREIKE DS HBET e T HIX
TieRFEhe  FFEIRS TR, SCI FMERRIL,

FHEAEESHCHTAFEBHENMNEZTZMU , UESRERI T RHEBENFREEL
FAL R, ZASRKEEBEHAE. FHEBEAFREFLIFM. FHEREHEESBNE
FIEMFS(IEEE )R8 , 7% (R ZRa5iFi ) 2013 §2Maik 100 (FEAMZ— , {Wired
) AR RUZSER 25 (ARMTAY , 2018 WM RTMILEM R | FHEHRETCIRS
PR TAEa O Al ZEREFKFEER. TAEETAPETIEESH  AREaRT T
WL, FrHRE+ A7 E T

Dr. Kai-Fu Lee is the Chairman and CEO of Sinovation Ventures (www.sinovationventures.
com/) and President of Sinovation Venture’' s Artificial Intelligence Institute. Sinovation
Ventures, managing US$3 billion dual currency investment funds, is a leading venture
capital firm focusing on developing the next generation of Chinese high-tech companies.

Prior to founding Sinovation in 2009, Dr. Lee was the President of Google China, and senior
executives at Microsoft, SGI, and Apple.

Dr. Lee received his Bachelor degree from Computer Science from Columbia University,
Ph.D. from Carnegie Mellon University, as well as Honorary Doctorate Degrees from both
Carnegie Mellon and the City University of Hong Kong. He is the Co-Chair of Artificial
Intelligence Council for World Economic Forum Center for the Fourth Industrial Revolution,
Fellow of the Institute of Electrical and Electronics Engineers (IEEE), Times 100 in 2013,
WIRED 25 Icons, Asian Business Leader 2018 by Asia House, and followed by over 50
million audience on social media.
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David QIU

ABIMEF BEREKA
LBENSHERAT SHKFLEE
President & Partner PAGAC
Chairman & CEO BaoSteel Gases

2005 2 2015 F , BEARIRBREELEEREGUA | TEARATFASRINFISHRESAIRE |
EEWEE. fIiE. sEFMB ST 7 KRS LEMEREE , RN TERRN
FIFNEAEEFEILR.

2000 £ 2004 F , BERFRIBRATREISH GHERFERBMATESRK) , £ ERER
BNERRRWS  TRENEFERIFEREFR—RIFARY , A IIERRETREIE
WEEWS , FKRRATERANRETEERAC—.

1990 % 2000 & , BHIRTHELEEANTEIME , AFIMENK. KR, ERa(FiREE
KEFTF  EERMBER. EREA. 8. BT ASHERRE 7T KB TILEFER.

B FRRREAY  RIEFFIZEM , ARGEERILAFISSHERAIEERIRFFS
B TR E TR,

WORK EXPERIENCE

HONY CAPITAL

2005-2015, Managing Director, Management Committee member and the Equity Partner

 Led investment team and managed and supervised the whole investment processes
from deal sourcing to projects screening to investment decision-making to portfolio
management as chief investment officer

» Obtained rich experiences of SOE restructuring and established extensive connections
with various sector leaders and diversified intermediaries, together with in-depth
knowledge in sectors of consumer retailing, energy production and real estate

 Created and developed other non-PE assets management business such as Mezzanine
fund, real estate fund and hedge fund etc.

CHINA YINTAI INVESTMENT

2002-2004, Vice President of Yintai Investment & CEO of the Yintai Department Stores chain

» Managed and executed various takeovers of retail companies established one of the
largest private-owned retail groups in China, the Yintai Department Stores chain

* Led and developed Yintai' s principal investment team to identify and execute M&A
deals in retail sector and performed restructuring and reorganization processes of listed
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company of Yintai holdings.

HUA NENG GROUP

1990-2002, Vice President of Goldpark China, a Huaneng's subsidiary listed on Toronto
Stock Exchange

 Performed project planning and development, developed international business and
communicated with investor for Huaneng group and listed subsidiaries.

EDUCATION

» MBA, Kellogg School of Management of Northwestern University and Hong Kong
University of Science and Technology

* Bachelor’ s in engineering, Xi'an Jiaotong University.
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Roman SHAW

RBREF EFK/ WREESMKA
Chairman of the Board / Founding Partner
DT Capital Partners

BRICERBRAZFVBEESKA. BEERERRENNERE AT —HRIEIRAIENRE
AREREIITE. FELZal, SR Ll SRR RFRISEEERN , EEKIERR
LEBmBAREERELN , TR ESCERESS L, 1998 FapeERRER T Ligstll 5T
PIIRBERNAEEELNT , ZATERKRETAPEX M. ARFcERIBRAERTE 1992 F
MEMIESSFHIRRY.
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Roman is a founding partner of DT Capital Partners. He was the former founding CEO of
DragonTech Ventures, one of the earliest China-focused venture capital firms. Prior to that,
Roman served in various management positions and directorships for five years within the
Shanghai Industrial group, a major investment arm of the Shanghai municipal government
with its flagship company listed in Hong Kong. In 1998, Roman co-founded a joint venture
asset management company between Salomon Brothers and Shanghai Industrial focusing on
the greater China market. Roman began his professional career with Merrill Lynch in 1992.
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Roman has over 20 years of investing and operating experience. He led the investment
in a number of innovative and high growth companies, including Suntech Power, the first
Chinese company listed on NYSE; 91 Wireless Websoft Limited, acquired by Baidu, Inc. in
September 2013 for USD 1.96 billion; Chongging Chuanyi Automation Co. Ltd (603100 SH);
Porton Pharmaceutical Technology Ltd (300363 SZ) and the leading preserved food chain
store Laiyifen Co. Ltd (603777 SH ), the leading global medical imaging and radiotherapy
equipment company United Imaging Healthcare (688271 SH) and Meione (related to Li Jiaqi,
the internet celebrity and livestream host, the number 1 seller of lipstick online.) and etc.

Roman received his MBA degree from USC Marshall School of Business, and he did his
undergraduate study at Shanghai Fudan University majoring in international finance.

From 2006 to 2021, Roman was named to the Forbes China Midas List for thirteen times;
was named to China Investors Top 100 from 2016 to 2020. In 2017, Roman was elected as

“Leading Financial Talents of Shanghai” , Fortune list of the 30 most influential investors,
and named to ChinaVenture Hurun Midas List. In 2016 , Roman was elected as “Top
10 Venture Capitalists of the Year” by Zero2ipo. Roman is currently a governor of China
Venture Capital and Private Equity Association (CVCA) , vice Chairman of PE Association
of Shanghai (PEAS), vice Chairman of Shanghai Private Equity Association (SHPEA) and a
governor of Asset Management Association Of Shanghai (AMAOS).
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Founder Jade Capital

Vice Chairman S.F. Holding Co. Ltd
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Mr. Lin Zheying, founder of Jade Capital and director of East Buy Holding Limited. He
obtained his EMBA from Peking University Guanghua School of Management and DBA
from ESC Rennes Business School.

Mr. Lin founded Jade Capital in 2011, established Jade Hong Kong in the same year, and
established Jade Capital Singapore in 2018.

Under the leadership of Mr. Lin, Jade Capital set up eight private equity funds, with a
management scale of more than RMB 5 billion, and has invested in projects such as SF
Holdings (SZ.002352), Xiaomi Corporation (HK.01810), 360 (SH.601360), Zhongji Innolight
(SZ.300308), GCH Technology (SH.688625), Lakala (SZ.300773), Triductor Technology,
Yuanjie Technology (SH.688498) and Centec Communications Co., Ltd. (SH.688702).



2023 CVCA

REBRRIEEMEES
& PE/VC B IZit Iz

In 2013, Jade Capital led and cooperated with CITIC Capital, Oriza Yuanhe Holdings, China
Merchants Group to invest over RMB 8 billion in SF Holding, which became one of the top
ten cases in the RMB equity investment market in 2013. In 2015, Mr. Lin led the incubation
of HIVE BOX Technology within the SF system, and through the acquisition of CIMC E-Stack,
HIVE BOX Technology has grown into China's largest volume of intelligent express cabinet
enterprises, as well as the largest intelligence and wireless city's traffic port. In 2017, Mr.
Lin led SF Holding to cooperate strategically with China Aerospace Science and Technology
Corporation (CASC) and the Chinese Academy of Sciences in the research and development
of a large fixed-wing unmanned transport aircraft (FH 98) with a load of more than 1.5 tons.
It successfully made its first flight in 2018 and obtained the first design and production
license in the industry issued by the National Civil Aviation Administration of China in 2021.

Prior to 2010, Mr. Lin worked in the Ministry of Commerce of the PRC. During his tenure,
he was committed to the introduction of foreign capital, the reform and opening-up of
international trade and service trade and the construction of system.
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TPE QIAREEAKA

Founding Managing Partner
Redpoint China
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David Yuan is the Managing Partner of Redpoint China, a versatile investor with over 20
years experience of entrepreneurship, managerial and investment experience. He started
the China office of Redpoint and is responsible for its investment activities in China. In both
2014 and 2018, he was rewarded as the best investor by Forbes.

David previously led Redpoint's investment in Cgen Media (acquired by Focus Media), Domob
(acquired by Blue Focus), Miaozhen (shares acquired by Primavera), Qihoo 360 (601360.SH),
iDreamsky (01119.HK) and APUS, Bangcle, Pony.ai, OPay, XuetangX , Enflame and VASTAL

Before joining Redpoint, he founded and managed three tech enterprises in the Silicon Valley
including iTelco Communications, Opentel, and Genesol Enterprises, and also worked at Intel
as a design engineer and product manager of microprocessor ICs. David holds an Bachelor's
in Electrical Engineering from MIT and a MBA from Sloan School of Management. He is an
active participant of MIT alumni activities and an interviewer for Chinese applicants to the
undergraduate program. He has loves outdoor sports like golf and skiing, and has hit 80
strokes in both in St Andrews Old Course and Augusta State Course.
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Frank K. TANG

FiEEF EFKNRERENTE
Chairman and CEO
FountainVest Partners
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Mr. Frank K. Tang is the Chairman and CEO of FountainVest Partners, a leading Asia-based
private equity firm with offices in Hong Kong, Shanghai and Beijing.

Prior to founding FountainVest, Mr. Tang headed the China investments for Temasek
Holdings. As a Senior Managing Director of Temasek Holdings, he was a member of the
firmwide Senior Management Committee and Senior Investment & Divestment Committee.

Mr. Tang was with Goldman Sachs for nearly 11 years. He started his investment banking
career at Goldman Sachs in New York, and then moved to Hong Kong. Mr. Tang worked
as an Executive Director in Principal Investment Area, the private equity arm of Goldman
Sachs. He was later Managing Director and Head of the Telecom, Media and Technology
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investment banking in Asia ex-Japan for Goldman Sachs prior to joining Temasek.

Mr. Tang was born and raised in Shanghai, and holds an MBA from Columbia Business
School in New York. He is a board governor of the China Venture Capital and Private Equity
Association. Mr. Tang also sits on the board of Accenture (a global Fortune 500 company).
He is also a member of Columbia Business School’ s Board of Overseers.
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BPEA EQT &{XA
Partner
BPEA EQT
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Dr. Guy Cui is a Partner of BPEA EQT, primarily responsible for the firm’ s investments
in greater China. Prior to joining BPEA EQT in January 2012, he was a partner at HOPU
Investment Management Co. Ltd. He also worked at Morgan Stanley Asia Investment
Banking as a Managing Director; HSBC Global Investment Banking as a Managing Director
and Head of Resources and Energy Group Asia Pacific; ICEA Capital Limited as a Managing
Director and Head of Investment Banking Division; and N M Rothschild & Sons as a
Managing Director and Head of China.

Dr. Guy Cui obtained his bachelor of engineering degree and master of engineering degree
from University of Science and Technology Beijing (previously known as Beijing Institute
of Iron & Steel in April 1982 and June 1987 respectively, and obtained his doctor of
philosophy degree from University of Oxford in the United Kingdom in May 1995.
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ESRSREEFERERARE SRR
Assistant President
China Life Investment Management Company Limited

Mr. GU Yechi is Assistant President at China Life Investment Management Company Limited and
General Manager of Private Equity Department of the company. Prior to his current position,
Mr. GU served as Investment Director and then Deputy General Manager of the department.
Mr. Gu has been responsible for leading investments of over 60 billion yuan in clean tech, Al
semiconductor, and consumer sectors with portfolio companies such as Gokin Solar, Jsqing Tao
Energy, China Eastern Airlines, CXMT Semiconductor, CALB, Xiaodu Al etc. ,and initiated several
private equity funds including China Life Technology Fund, China Life Clean Energy Fund,
Baidu Capital Fund, and China Avic Fund, of which he is currently serving on the investment
committees. Mr. Gu has also been a member of the private equity committee and an expert in
private equity products and funds in China Insurance Asset Management Association. Mr. Gu
holds Ph.D. in International Business Law.
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Min FANG

$RRE PEMSRNRERESR. EEEEE
Managing Director, Co-Head of China Private Equity
Warburg Pincus
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Min Fang joined Warburg Pincus in 2007 and leads the firm's healthcare, consumer
andinternet franchises in China. Mr. Fang is currently the chairman of HTDK, and serveson
the boards of Insilico Medicine, Haihe Biopharma, Jinxin Fertility Group (01951.HK),
Zhenshiming Pharmaceutical, Evercare and Ziroom. Prior to joining WarburgPincus,
he worked at the Boston Consulting Group focusing on management consultingfor
pharmaceutical and medical device companies.

Mr.Fang received a B.A. in International Finance from Fudan University and anM.B.A. from
the Stanford Graduate School of Business.
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Daizong WANG

TPG NewQuest &k A
Partner
TPG NewQuest
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Daizong joined TPG NewQuest in 2016 and co-heads the firm’ s Greater China business.
Daizong has more than 25 years of investment and private equity experience in China
and brings with him a diverse set of skills from deal origination and structuring to hands-
on operating experience with portfolio companies. He has worked closely with China-
based GPs and led a number of secondary transactions including GP-led fund solution and
continuation fund deals in China.

Prior to TPG NewQuest, he was Managing Director at CVC Capital Partners, based in
Beijing. Before CVC, he served as Senior Vice President and CIO of a Chinese investment
holding group, and CFO of Little Sheep Group Ltd., a Hong Kong-listed restaurant group,
which was subsequently sold to Yum! Brands. Daizong also previously worked for 3i plc and
the investment banking division of Goldman Sachs in Hong Kong.

He holds an MBA from the Wharton School at the University of Pennsylvania and a
Bachelor’ s in Engineering from Shanghai Jiao Tong University. He is fluent in English and
Mandarin.
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Shirley WANG
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Partner, Merger & Acquisitions Service
Deloitte China
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Shirley has been in Deloitte for over 20 years and worked in Shanghai, Nanjing and
Hangzhou office respectively. She has profound knowledge and abundant experience in
financial advisory, domestic & cross-border M&A, and audit & assurance. Shirley is leader
of financial advisory service in east region of China as well as the leader of FA digitalization
and new asset & solution of Deloitte China.

As the leader of ER FA, Shirley is dedicated to leading the team to provide one-stop E2E
M&A advisory services, and meanwhile specializes in providing series of investment
management advisory and valuation services to PE/VC clients. As the leader of digitalization
and new asset & solution, she is in charge of setting up and promoting the investment
management digitalization platform of Deloitte so as to provide efficient digitalized
solutions for clients.
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Shirley used to be the national leader of Valuation and Modeling service, China leader of
women leadership of Deloitte Global, and Talent leader of financial advisory in Deloitte.

Her PE/VC clients include: IDG Capital, Sequoia Capital, Oriza Holdings, Fortune Caizhi,
CDH, Hidden Hill Capital, 5Y Capital, Futeng Capital, Shenzhen Capital Group, Huarun
Capital, Anhui Investment Group, Zhejiang Financial Holding, Shanghai Sci-Tech Innovation
Center Capital, Shanghai State-owned Capital, Beijing State-owned Capital, Chengdu
Ceyuan, Chongqing Yufu, Wuxi Capital Group, Huzhou Industrial Investment, Hangzhou
State-owned Capital, etc.

Shirley is a member of the American Institute of Certified Public Accountants (AICPA) and
China Appraisal Society (CPV). She is fluent in Chinese and English, and also speaks French
and Italian in casual occasions. She is a guest lecturer at Shenzhen Stock Exchange and the
Ministry of Culture.
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Zhen LIU

FREEESKA SHERITESR
Head of China Practice
Gunderson Dettmer
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Zhen Liu is the head of Gunderson Dettmer’ s China practice and is a member of the
firm" s global management committee. Headquartered in Silicon Valley, Gunderson
Dettmer is a leading global business law firm. It advises more than 2,500 venture-backed
companies and more than 1,500 venture capital and private equity funds with a carefully
selected group of approximately 400 senior attorneys worldwide.

Ms. Liu specializes in venture capital, private equity, cross-border mergers and acquisitions,
SEC compliance and corporate governance. Her 15-year devotion in the legal industry has
yielded substantial experience in representing startups, emerging growth companies, public
companies, as well as financial and strategic investors. Over the years, Ms. Liu is a trusted
advisor for many unicorn and mega-unicorn companies throughout their whole life cycle
and helped them maneuver complex financing and merger transactions. She’ s recognized
as an expert in handling multi-party strategic combinations and shareholder disputes.

Prior to practicing as a corporate lawyer, Ms. Liu was a faculty member of Yale Law School
and was a researcher on China-related legislative initiatives. She also worked at the world-
renowned think tank based in New York, the Council on Foreign Relations, specializing in
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Sino-US relations.

Ms. Liu graduated from NYU Law School. She is licensed in New York and California. Ms. Liu
has been named a China Business Law Journal A-List legal elite.
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Erica SU
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Managing Partner, Strategy and Transactions, Greater China
EY
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Erica is the head of EY Strategy & Transactions (SaT) practice in Greater China. She is based
in Shanghai and has over 20 years of relevant experiences.

Under Erica’ s leadership, with the combined strength of strategy offerings under EY-
Parthenon brand and market leading transaction practice, EY SaT team is advising clients
with their “strategy to transformation” and “transaction to transformation” pathway,
by embedding the transaction diligence, M&A advisory, valuation, modeling & economic
advisory, sector and growth strategy, transaction strategy and turnaround strategy into the
offerings.
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Ning ZHANG

Morgan, Lewis & Bockius &§{kA
Managing Partner
Morgan, Lewis & Bockius
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Ning Zhang advises clients on transactions involving mergers and acquisitions, private
equity, venture capital, and capital markets, including in the United States and Hong
Kong. Ning has experience handling a wide range of complex cross-border transactions
involving both private and public companies. In addition, he represents international
financial institutions, private equity funds, and multinational corporations in investments,
acquisitions, and divestments throughout the Greater China region. Ning is a Registered
Foreign Lawyer in Hong Kong and is admitted to practice in New York.

Ning also focuses on emerging business matters, counseling Chinese companies through
all stages of their life cycle. He advises clients on restructuring, debt and equity financings,
outbound investments and acquisitions, and public offerings in Hong Kong and the United
States, as well as trade sales and going-private transactions.

Ning works with diverse clients across a wide range of industries, including internet and
mobile, technology, media and entertainment, healthcare, retail, education, financial
services, real estate, mining, and manufacturing. He is fluent in Mandarin and English.
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Ming JIN

ERES elinA. EESMKA
Founder and Managing Partner
Cygnus Equity
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Mr. Ming JIN is Founder and Managing Partner of Cygnus Equity, China’ s leading Boutique
Investment Bank.

Mr. Jin has 20 years of experience in private equity investment, investment banking and
corporate management.

At Cygnus, he has closed more than 100 equity financing and M&A transactions for a total
transaction value of over USD 20 billion. He has served dozens of unicorn companies. Some
of his selective transactions include SUNWODA EVB, Ambilight, Xiao Ice, HZSS, Revopoint,
Tuya, Eleme, Netease Cloud Music, Dingdong Maicai, Geega, TENWAYS, Souche, YESMRO,
HARMAY, moody, Simpcare, Simple Love, AMIRO and etc.

Before founding Cygnus Equity, Mr. Jin was the China head of Providence Equity, the
world's largest TMT PE fund. Prior to Providence. Before that he was investment director in
Warburg Pincus, a global-leading private equity investment institution with AUM exceeding
$62 billion.

Mr. Jin received a Bachelor of Arts in accounting from Tsinghua University.
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EEEFEE ARSI EER SR
Managing Director of Growth and Private Equity
Goldman Sachs Asset Management
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Shirley is a managing director in Growth and Private Equity within Goldman Sachs
Asset Management. She is responsible for corporate private equity and growth equity
investments in China. Shirley joined Goldman Sachs in 2007 as an analyst in the Investment
Banking Division, rejoined as an associate in the Merchant Banking Division in 2011 and
was named managing director in 2021.

Shirley serves on the boards of Directors of Aland (Jiangsu) Nutraceutical Co., Ltd., Shanghai
Helios Network Technology and Shanghai Jinuo Hospital Investment Management
Company Limited.

Shirley earned a BSc in Finance, Accounting and International Business, with first class
honors, from Washington University in St. Louis in 2007.
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Eric XIN

HEES BRESLEE , GREFEESMUA
Senior Managing Director,Managing Partner of Trustar Capital
CITIC Capital
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Eric Xin is CITIC Capital's Senior Managing Director, Managing Partner of Trustar Capital
and has been with the firm since 2002. Previously, Mr. Xin was a management consultant
at Mckinsey & Company in Shanghai and Washington D.C focusing on helping Japanese
and U.S multinationals source and set up factories in China. Before that, he was a Deputy
Manager for China Leasing Co., Ltd., the largest leasing company in China and a subsidiary
of CITIC Group.

Mr. Xin received an MBA from the Harvard Business School with Honors and a B.A. in
Economics from Beijing University.
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Managing Partner
Oriza FOFs
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Ms. XU Qing, Managing Partner of Oriza FOFs. Ms. Xu joined Oriza Holdings in 2002, and
has been involved with fund of funds business since 2006. Ms. Xu has been in the private
equity investment industry for more than 20 years and she is an expert in capital markets,
finance law and corporate structure with extensive experiences in venture capital and fund
operations. She has served as a member of LP advisory committee for numerous venture
capital funds such as Qiming Ventures, GGV Capital, JSR Ventures and Eastern Bell Capital
etc.

Under the leadership of Ms. Xu, Oriza FOFs established first in China a complete set of
management systems for fund of funds investment and has become the bench mark for
the Chinese FOF industry, with four main funds of funds in a total size of over 20 billion
RMB as well as over 120 portfolio funds and over 2600 portfolio companies. Oriza FOFs is
winner of all kinds of industry awards every year based on its excellent performance, and
it is the only FOF operator in China that is invested by the Chinese National Social Security
Fund.
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Enita Pu, Partner of HongShan. During her ten years at HongShan, Ms. Pu focuses on
fund raising, co-investment and investment in technology space, participated in various
investments, such as BYD Semiconductor, CALB, Roborock, JDL and other leading
companies. Prior to joining HongShan, Ms. Pu had over 15 years of investing and
operating experience in the entertainment and media industry. Ms. Pu is currently a
director of the Insurance Asset Management Association of China, and a member of the
International Business Committee on Asset Management Association of China and the
Special Committee on Equity Investments of the Insurance Asset Management Association
of China. Ms. Pu received her MBA from the University of Texas at Austin, her EMBA
from Tsinghua University (PBSCF), and her bachelor’ s degree in Economics from Nankai
University.
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FKIEAS SKA
Partner
Lightspeed China Partners
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Wei Cai is Partner of Lightspeed China Partners . He joined the team in 2021 and is based
in Beijing office. He has 15 years of venture capital experience and 8 years of industry
experience. Wei focuses on investment opportunities in multiple sectors including deep
tech, green tech, medical technology. His key investments include Cambricon (SH: 688256),
Goldwind (HK: 2208), Tsingtel (acquired by Weichai Power, SZ: 000338), JNERGY, Black
Sesame, ViewTrix, Phytium, LuxCreo, Konux, Landing.Al and Imagia, etc.

Wei previously worked as Investment General Manager at Wu Capital. Prior to that, he
worked as Investment Director at Alibaba Group for 4 years, responsible for the group's
early-stage technology and deep tech strategic investment. Prior to Alibaba, he worked as
Investment Vice President at Northern Light Venture Capital for 4 years where he focused
on advanced technology investment. Before that, he worked as investment Vice President
at VantagePoint Venture Partners, responsible for clean technology investment. He also has
industry operation experience at SINOPEC where he played various leading roles in R&D,
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human resources and corporate strategy.

Wei was honored as the "TOP 10 IC Industrial Investor" by China's influential semiconductor
media ijiwei and "Top 10 Investor in New Energy" by China FOF in 2022.

Wei holds a B.S. in Chemistry from Lanzhou University and an MBA from Tsinghua
University, cooperated with MIT Sloan School of Management.
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Managing Partner, Head of China
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Swee Ting is based in Shanghai and currently manages all China investment activities for
JAFCO Asia. Swee Ting joined JAFCO Asia since 2008 and has over thirteen years of direct
investment experience in the China technology sector with proven exits such as: Shein
(#1 cross border fast fashion portal), Lucid (Nasdaq: LCID), Medical System (SSE: 603990),
Madhouse (trade sale to BlueFocus), Tudou (listed on Nasdaq and subsequently merged
with Youku) and Sungy Mobile (listed on Nasdaq).

She covers technology-enabled sector including but not limited to Internet, Fintech
and frontier technology. Her other investments include Palfish (leading online English
education company), Skyroam (#1 global wireless connectivity provider), Sunrate(Digital
payment platform), DaFangYa (Internet home-buying platform), XiangKu (emerging local
lifestyle services platform), R&B Technology (energy optimization platform) and etc.

Prior to JAFCO Asia, Swee Ting led the business development for SINA USA, did product
management at Yahoo! Inc. and consulting experience at Sapient Corporation. Swee Ting
earned her Bachelor Degree in Computer Engineering from the University of Michigan, Ann
Arbor, and her MBA degree from Harvard Business School.
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JAFCO Asia

Since its establishment in 1990, JAFCO Asia has grown to become a leading venture capital
fund in the Asia Pacific region, affiliated with the leading Japan investment organization
— JAFCO group (TSE: 8595.JP). With nearly US$2 billion funds under management in
aggregate, JAFCO Asia has invested in over 500 companies since 1990 and divested more
than 450 companies of which at least 115 have been publicly listed. To-date, JAFCO Asia
will continue to support high growth technology-related companies in its early to growth-
stage.
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Connie CHEUNG

ERIEZEBRIPHESFT SIKA
Partner
Morgan, Lewis & Bockius LLP
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Connie Cheung is a Partner at Morgan, Lewis & Bockius LLP specializing in private equity and
mergers and acquisitions. She has close to 20 years of experience in the corporate world.

Her practice focuses on private equity, venture capital investment and cross border mergers
and acquisitions in a wide range of industries, including digital commerce, internet, mobile
technology, education, medical devices, media and entertainment, retail, and waste-to-
energy.

Connie regularly advises venture capital and private equity firms such as Bank of China
International, Domain Elite, GGV Capital, Fortress Investment Group (formerly known as
Mount Kellett Capital), Permira and Warburg Pincus in their investments in Greater China
region. Connie also advises domestic and foreign clients on Hong Kong general corporate
and commercial law.

This year, Connie has been praised in The Legal 500 Asia Pacific guide as a key partner
for her outstanding work in the “Hong Kong: Private Equity” practice area. She has also
been recognized in The Legal 500 Greater China 2024 guide as a recommended partner for
"Corporate and M&A: Foreign Firms."
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PitchBook’s most active law firm globally for the 9th year in a row
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Headquartered in Silicon Valley, Gunderson Dettmer is a leading global business law firm,

across eleven offices in key venture markets throughout the world, including Silicon Valley,
Beijing, Singapore, Sdo Paulo, Boston, New York, San Diego, Ann Arbor, Los Angeles, San
Francisco and Austin. It advises more than 2,500 venture-backed companies and more
than 1,500 venture capital and private equity funds with a carefully selected group of ap-
proximately 400 senior attorneys worldwide. Since launching the Beijing office at the end
of 2012, the firm rapidly achieved prominence in China and across Asia among top ven-
ture-backed companies and venture and growth equity funds for its equity financings, joint
ventures, cross-border M&A and other strategic transactions. The practice also earned ac-
claim from various publications, including ALM’ s Asian Law Awards, China Business Law
Journal and PitchBook for its work with companies and investors.Several partners of Gun-
derson Dettmer China have been named the China Business Law Journal A-List legal elites.

':F lil:lt)?‘-! HEAPERRE SR H2 S AL iR FE P CAE2202%, HPER4RES100022

2, Building C, Yintai Center, #2 Jianguomenwai Ave.,

__:m-s, District, Beijing 100022, P.R.China.
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FPEERAUR RIS ( CVCA) BT 2002 &, BAPEX A RFRICIRSFFASIRAUR R T
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WL BRMFASRIUSBEAPEMXAER. AFERE. C(VCARIBEBRRERAT , BET—
AEFRERENZREMAOTHE , BIEIE. KKR, £F TPG, RiE. MR, 3505, 5.
Tz, 3. IDG. BRtR. PEEFFS. BILHAT, C(VCA 2RTMEENAPEEXSETE
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Founded in 2002, the Hong Kong-based China Venture Capital and Private Equity
Association (CVCA) is the oldest and longest-running trade group representing the venture
capital and private equity investment industry in Greater China. Through reliance on its
international team of experts, while upholding its independence and professional integrity,
CVCA is committed to promoting the healthy and sustainable development of the venture
capital and private equity industry in Greater China through market-oriented operations.
CVCA has more than 100 regular members and associates, including a number of the most
renowned and influential firms in China and the world at large, e.g., Carlyle Group, KKR &
Co., TPG Capital, Warburg Pincus, CDH Investments, Hony Capital, Goldman Sachs Group,
Sequoia Capital, IDG Capital, Qiming Venture Partners, and CITIC Capital. To date, CVCA
members run over 390 U.S dollar-denominated investment funds in Greater China, with a
total of US$600 billion in assets under management (AUM); and 1,290 RMB-denominated
funds, with more than RMB¥1 trillion in AUM. With a wealth of investment experience
and a proven track record in deal-making globally and across varying economic cycles,
these institutions are firmly committed to the Chinese market, successfully investing in
many industries in Greater China. Their substantial investment in Mainland China not
only contributes to the prosperity of the Chinese private equity market and industry
development, providing opportunities for many of China’ s most innovative companies,
these investments also align with China’ s economic development strategy, contributing to
the advancement of China’ s real economy and its economic transformation.
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Goals and Missions
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« MR REEREG). RWEREIRITISHNSERSE

o SR A SO E RIS,

 Support the sustainable development of venture capital and private equity investment
activities in Greater China;

« Popularize industry knowledge and promote understanding of the vital role that venture
capital and private equity investments has in enhancing the Greater China and global
economic vitality;

 Advocate policies that facilitate the development of the venture capital and private equity
industry through an active dialogue mechanism;

« Create both domestic and international communication platforms between Limited
Partners (LPs) and General Partners (GPs);

« Advocate for industry ethics standards and professionalism;
» Promote shared communication and information among members;

» Provide members with industry data, case studies, industry publications, and career
development/training services;

« Create more opportunities for investors to interact with start-up founders.
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Membership Benefits

S5APETSFTUBERE NS, BRFFERSHEEED , RBTUINK | |ATWSTE | 45HP1T
APFIES ;

S5, pIAIEI A TIARRERRE—ES
RBHASRINMES AN EDIIZEETAS
SINAHRAELRR LP 5 GP (IRimiEs , ESIFR ;
RESRTERS

RIS RINMBIRIG D SRILRAD |

SRt RIGENZKRAIIE |
UEREENBRERNH SHEHIZ |
DAEMMMS SRR SHSA T R EEISIZAN S,

Reflecting industry status, representing industry interests and concerns through
consultation on industry policies, government visits and other related activities via CVCA;

Affiliation with an independent, neutral and professional industry trade organization and
community;

« Attendance at CVCA's seminar and training programs for free or at member rates;
« Free communication platform for LPs and GPs, expand cooperation opportunities;
 Get exclusive membership service;

« Access to CVCA's publications for free or at member rates;

» Networking opportunities with other CVCA members;

« Preferential rates for sponsorship and exposure opportunities at CVCA events;

« Special discount rates for other industry forums and events CVCA supports.
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Membership Obligations

s SRNBRETFEREREN , FZTWERBREE ;
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RNVFFKBNMEREES | FRERNHREFIFAS IR TR IELE | thEdRE Tl
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SRNFFIEFHREES T THTIRELRANE. RESDNENG. BIRESMERIES |
AN R W SCIIAT RANME |

S RN SSHSHHISBARRE |

=
SRR RNEEE.

/|

Members shall comply with all applicable laws and regulations of the land, subject to the
supervision of the self-regulatory bodies of PE/VC industry;

Members shall adhere to a long-term value creation goal, learn from the best practice of
international PE/VC industry, and provide value-added services to portfolio companies;

Members shall conduct business within the overall framework of social responsibility,
avoid activities that are harmful to the public interest, the employee benefits and the
ecological environment; Members shall also encourage portfolio companies to carry out
their social responsibilities;

Members shall conduct themselves in a fair, positive and congenial atmosphere and avoid
any activity that runs counter to the interests of CVCA and PE/VC industry in China;

» Members shall participate actively in activities organized by CVCA;

» Members shall pay membership fees on time.
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Board of Governors

PLERIIRSNSEEREMSMNTSTINE , IS RREHAIIES. BESRaRISEERN
TIRREFE. FERENTRALTAMN.

CVCA is under the leadership and strategic guidance of its board of governors comprised
of resourceful and devoted industry leaders and veterans elected by its members.

Al E S iER.S

Chairmen of CVCA

2002 -2007 #h 38 TPGEH HERXZTSEK

2007 - 2008 REEERE IDG B4 GIREZEK

2008 - 2012 3KEER HERAIERBIRAT FEFRKFEEHITE
2013 -2014 XS SAFEE #HEK. CEO

2014-2016 7 38 TPGE&H HERZTESEK

2016 - 2021 XIiBlE MESARA FEK

2021 - [BFF [FERtIE BItREESMKA

2002 - 2007 Mr. Chang SUN Chairman, TPG China
2007 - 2008 Mr. Hugo SHONG Founding Partner, IDG Capital Partners

2008 — 2012 Mr. Yichen ZHANG Chairman, Chief Executive Officer,
CITIC Capital Holdings Limited

2013 -2014 Mr. John ZHAO Founder and CEO, Hony Capital

2014 - 2016 Mr. Chang SUN Chairman, TPG China

2016 - 2021 Mr. David H. LIU Executive Chairman, DCP Capital

2021 - Mr. Duane KUANG Founding Managing Partner, Qiming Venture Capital
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Board of Governors

EEE S

Chairman

BT
Duane KUANG

[EBReIR EltaEESKA
Founding Managing Partner
Qiming Venture Partners

KREEEK
Honorary Chairman

fihsz
Chang SUN

TPG &H FEXEEK

Chairman

TPG China
USE
Treasurer

Bk

Wei ZHOU

BUHKHEER BltaE kA
Founding Partner
China Creation Ventures
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Governors

y) A=
Ms. Annabelle LONG

BAI &4

BIAREEAKA

Founding and Managing Partner
Bertelsmann Asia Investments

W=
Mr. Erfei LIU

TG B A

BlsaEtkA. ESK. CEO
Founding Partners, Chairman
and CEO

Asia Investment Capital Limited

XETE
Mr. Lefei LIU

CPE i
BEITE
CEO

CPE

VR
Ms. Stephanie HUI

SR e

WMHFASBRIR EEFARMA RN E
BREXFEEE

Head of Private Equity Asia / Global
Co-head of Growth Equity
Goldman Sachs Asset Management

2023CVCA

PERNKRENSFES

W = PE/NC BB IR

HIZRiE
Mr. John QU

AR

BUIAEESIKA

Founding Managing Partner
Stamina Capital

(|
Mr. Erhai LIU

T A

BUARHITEKA

Founding and Managing Partner
Joy Capital

T
Mr. Chris SUN

KKR 12 & EEH]
atkA
Partner

KKR

FHE
Dr. Kai-Fu LEE

BIF %
EEKFEEITE
Chairman and CEO
Sinovation Ventures

LA ECEEE IR Family name strokes order
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Governors

ok

Mr. Xiangdong YANG

IERAER
ERELEERTAXERE

Managing Director and Co-Head

Carlyle Asia Partners

ERFR{E
Mr. David QIU

REBITMEA
ISEASE= IV IN
President and Partner
PAGAC

HIZA
Mr. Eddy CHANG

PHEFRRAROBERAT
BREIREE

Executive Vice President
CDIB Capital Group

IRESRR
Mr. Yichen ZHANG

PIERARINEIRAE
EEGRERIMTE

Chairman, Chief Executive Officer

CITIC Capital

Mr. Shangzhi WU

R

EEK

Managing Partner
CDH Investment

]
Mr. Neil SHEN

AL 757N
2EHUTEMKRA
Steward
Sequoia Capital

W=
Mr. Lei ZHANG

SR AREFIITE
Founder and CEO
Hillhouse Capital

i
Mr. Hao CHEN

EREA
EIEE=N
Vice Chairman
Legend Capital

LA ECEEE IR Family name strokes order
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Governors

BRI%
Mr. Roman SHAW

REEA

BERK/ QREESKA
Chairman of the Board
Founding Partner

DT Capital Partners

78523
Mr. James MI

FENE

IaEkA

Founding Partner
Lightspeed China Partners

LECHVN
Mr. John ZHAO

EXIEISR HSEISE
ShASHG R EHIK, B
Executive Vice President
Legend Holdings
Chairman and CEO
Hony Capital

R
Mr. David YUAN

TrhE
BIIAREERMKA
Managing Partner
Redpoint China

2023 CVCA
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LSS
Mr. Zheying LIN

HEEAR
BIEA
Founder
Jade Capital

=K
Mr. Johnathan ZHU

MR
BELEHE
Managing Director
Bain Capital (Asia)

tBES
Mr. Fred HU

EHARER

BIIRA. EFEKFR CEO
Founder, Chairman and CEO
Primavera Capital Group

RER
Ms. Kathy XU

SHBEREH
BUIREKATDH

Founder and Managing Partner

LA ECEEE IR Family name strokes order
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Governors

E==
Mr. Frank K. TANG

FREAR
ESEKKEREITE
Chairman and CEO
FountainVest Partners

B
Dr. Guy CUI

BPEA EQT
atkA
Partner
BPEA EQT

RERRRS
Mr. Hugo SHONG

IDG &R
BIREEK
Founding Chairman
IDG Capital

5
Mr. Frank WEI

YRR

FEXSH. EELEE
Head of China
Managing Director
Warburg Pincus

=i
Mr. Edward HUANG

BEREH

APEX RHERIASRINES
Head of Private Equity, Greater
China and Korea

Blackstone

Yol
Mr. Jixun FOO

BIFEAR
EEGKA
Managing Director
JIYUAN Capital

[Ekith
Mr. Yechi GU

EERBREEEEGRAR
BN

Assistant President

China Life Investment Management
Company Limited

LA ECEEE IR Family name strokes order
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CVCA Activities

k-
ErhERA B RIS IR

CGEMERAL MEETING & (314 A (WIAATF FOUTYNERTURE CAPTAL ELMMIT

RIS RINRFRBHEMERIN / SRS SIESIR
CVCAAnNnual General Meeting & China Private Equity/Venture Capital Summit

CVCA R BIfFFEELR
CVCA Central Government Visit

CVCA ZHZEFINZZRT
CVCA Case Study Sharing Series
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CVCA Activities

CVCA EISZRAIN
CVCA LP/GP Roundtable Meeting

CVCA FhEBNIHSERFIFARIRIUR R ETRFE
CVCA ChinaVenture Capital and Private Equity Management Course

CVCA LI 25550
CVCA Seminars
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